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Independant Auditors' Report

To the Council
R. M. of Orknay No. 244

. Opinion

We have audited the financial statements of R. M. of Orkney No. 244, (the municipality), which compiise
the Staternent of Financial Rosition as at December 31, 2022 and the Slatements of Operations, Changes
Ih Net Financial Assets and Cash Flow for the year than ented, ahd notes fo the financlal statemetts,
Inoluding & summary of significant accounting policies.

In our apinlan, the ascormpanying financlal statements present fairly, In all hatertmi respects, the financlal
position of the muricipality as at Detember 31, 2022, and results of its operations and its cash flow for the
year then endad in accordance with Canadian public sector accounting standards,

Basis for Opinfon

We conducted our aiudit In accordance with Ganadian generally accepted auditing standards. Qur
responsibiliies under those standards are furthar described in the Auditors' Respanalbliities for the Audit
of the financial statements section of our report. Wae are Indepandent of the municipaliy In accordance
wlith the ethieal requirements that are relevant to our audit of the financial etatements in Canada, and we
have fulffled our other ethical responsibilities in accardance with these requirementa. We belleve that the
audit avidence we have obtalned is sufficient and appropriate te provide & basls for our oplnlen.

Responsibliittes of Management and Those Charged with Governance for the Finanoiel Staternents

Management Is responslble for the preparation and fair presentafion of the financial statements in
aceordance with Canadign public sector accounting standards, and for such intarnal control as -
management determines is nscessary io enable the preparation of financlal statemsnis that are free from
mafarlal miastatement, whether dua to fraud or error.

In preparinl the financial afataments mahagertient Is rempc:nsib!e for asseaslng tha muniulpality s abllity o
continue s a going concerh, disclosing, as applicable, traiters related to going concarn and using the
going coneern basis of accounting unless management either Intends to liguidate the municlpality or fo
ceBse operatlona, ot has no realistlc alisrmative but to-do so. :

Council i responsible for oversselnyg the municlpﬂllty 8 fimnciai repartinQ process.
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Auditors' Responsibillies for the Audit of the Financlal Statements

Our objeciives are to oktain reasonablé assurance about whether the finencial stetements as a whole are
fras from materlal misstatament, whather dus to fraud or error, and fo [ssus an auditors' repoit that
Includes our opinion, Reasonabls assurance |¢ & high level of assurance, but is noi a guarantes that an
audit conducetsd n accordance with Cangdlan generally accepiad auditing stendards will always detect a
matetlal misstatement when It exists. Misstataments can arlse from fraud or error and are considered
materlal If, individually or in the aggregate, they could reasonably be expacted to Influence the economlc
decigions of users taken on the baasls of thase financial statements.

As part of an audit in sccordance with Canadlan genetally accapted auditing stendards, we exercise
professlonal Judgmeit and maintain professlonal skepticism throughout the audit, We alsa;

¢ Idaniify and assess the risks of meterial misstatement of the financlal staterments, whether due to
fraud ot error, design and perform audlt procedures responsive to fhose rsks, and obtain audit
evidenes that g sufflulent and eppropriate to provitde & basls for our oplnton. The risk of not
detgoting a material miastaternent resulting from fraud is higher than for one resulting from error,
as fraud may involve aolluslon, i‘c:rgary, lintentlonal omisaions, mistepresentations, or the overlds
of Internal ccmtrc:l

+ Optaln an undarstanctingj of Internal control relavant to the audit in order to design audit
procedures that are appropiiate In the clreumsatances, but nok for the purpose of axpressing an
opinion on the sifectivensess of the munlelpalltys Internal contral.

»  Evaluate the appropriateness of accounting policles used and the masanableness of accounting
esiimates and related disclogures made by managarment.

-« Concluds on the approprlateheaa of managemant's uze of the going concern basis of accounting
and, bagsed on the audit evidence abtalned, whathar a material uncersinty exiets related to everis
or conditions that may cast significant doubt on the municipality's ablity to confinue as a going
concemn. if we conclude that a materlal uncertainty exists, we are required to draw attention in our
auditors' rapori to the related disclosuras in the financial atatements or, if such disclosures are
inadequate, to madify. our opinfon. Qur conelusions are baged on the audit evidence obiained up
1o the date of our auditors’ report, Mowevar, future svents or vonditions may causge the
munizipality to cease to continue as 2 golng concem,

«  Evaluate the overall presentation, structurs and content of the financlal steterments, including the
disclosures, and whether the flnanclal statements represent the undetlying tranaar:ﬁona and
evenis in B manner that achleves falr prasentafior,

We cnmmumcate with those chargad with governanr:a regarding, among other matkers, the planned
scope and fiming of the audit and significant audit findings, including any sugniﬂcant daﬁcﬁanclas In internal
cotitrol that we identify during our auedit,
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R. M. of Orkney Na, 244

Yorkiah, Saskatchewan

Statement of Flnanclal Position as ﬁt Decambe: 31, 2023

Asgols

Financlal Assots
Caish and temparary Investmem:s note 2
Taxes réceivabls -~ munlclpal - hote 8
Other accounis recelvable ~ note 4
Assets held for sale - note B
l-ang-tarm nvesiments ~ note ¢

Total Finanocial As&ets

Llabll]tles .
Accounts payabie
Aserved liablitles
- Detarrad ravenus - nota 8
Acuruad landfill costs - note 9
Other liahiiitisa
Toini Liabilitioa

Met Financial Assets

Ner-Financiaf Assets |
Tangible caplal assets - - schodules 8 ard 7
. Prepaymenis and deferred charges
Stack and supplics
Tolal Non-Financial Assels

Acewrsulated Surpiug ~ scheduls B

Deputy Reava”

J / °
Councillor =5

R. M. of Orikney Mo, 244

Statement of Opergtions

For the Yesr arded Dasember 81, 2022

Ravenuass
Taxes gnd other unconditional revenue
+ sghedule 1
Fees and charges » schedules 4 and &
Condltional grants ~ schedules 4 and &
Tangible capltal ssset sales ~ gain
- scheadules 4 atid 5 .
Investment income and commisslons
- sohedules 4 and 5
Total Ravenue

Expensgae - schedule 3
Ganaral government sarvices
Protootive services
Transpartation sarvices
Environmeantal and public health setvices
Plarhing and developmaent sarvicas
Rearaation and cultural servioes
Liilittes services
Tota)l Expensas

Surpius (Deficit) of Revenves over Expensas
befora Cthor Capital Contributions

Pravinclal/Federal Capltal Grants and
Contributions - schedules 4 and 5

Surplus {(Deficit) of Revenue vver Expenses
Accumuiated Surpiua, Beaginning of Year

Acuun;uulated Surplus, End of Year

Staternent 1

2022 2021
{(Note 18)
6,225,887 7,974,208
240,139 148,178
500,438 557,844
8,200 3,200
243 253,
6,968,687 8.683,768
424,318 858,384
188,308
458,830 76,602
B17,500 88,000
L BED 4
1,878,765 LA 198478
5,691,182 7,546,290
7,798,202 8,307,943
517,124 ' 810
884,047 895,570
e 2000,867 5,844,028
$ 14801400  $ 14,489,513
Btaterment 2
W —
2022 2022 ‘2021
Budget Actual Agntumnl
[Mots 1(s)] {Mote 13)
2,474,910 3,394,345 3,578,809
181,580 430,688 276,882
8,500 7.064 21,5569
{ 55}009} 52,858 ( - 23,855)
35,840 107,582 89,150
5,644,240 5,602 386 3,692,628
1,203,560 468,716 434,986
442,730 450,171 426,642
8,796,000 2,119,895 1,761,207
102,800 843,408 88,608
150,000 162,001 184,508
25,220 25,219 25,219
26,3530 26,176 24,807
B,749,840 4,095,560 2,980,967
{ 2,106,400) {  101,201) 756,638
84D, TED 203,387 801,011
( 1,255,850} 102,186 1,667,649
14,489,513 14,460,313 12,931,864
$_13,233.6083 $_14.5941,499 B 14.489.313




R, M. of Drkney No. 244
Staternent of Change Ju Net Flnancial Assets ‘ Blatemesnt 3

' Fuyr the year anged Decembar 3'!i 2022

2022 2022 2021
Budget Actual Actual
[Meste 1(s)] (Note 18)
Surplus (_1.255,850) 102,186 1,567,848
(Acquisition) of tangible capital assets - ( 2168,617)  ( 1,662463)
Amartization of tangible capital assets 206,726 276,398
Proceads on disposal of tanglble caplial assets 435,400 63,800
Loss (galn) on the disposal of tanglble capital :
aggels : { 52 868) 25,650
Surplus (Deficit) of Capital Exmmm over
Expenditures 0 { 1,490,349) { _1.,208.810)
{Acquieition} of supplies Inventor[es { 282808) ( 277808}
{Acquisition} of prapald expense {( B17/128) ( &10)
Consumption of supplles Inventory 233,522 261,723
Use of prapald expense | 816 2ag
Surplius (Defictt) of Expoansas of Diher '
Net-Financial over Expenditures 4] { 565,005) ( 16,401)
fnsrease (Decrease) in Net Financtal Assets ( 1,255,850) { 1,964,158) 242438
Net Flnanolai Assetls, beginning of year 7,548 290 7,645,200 7,902, B62
Net Fluancisl Assete, End of Year . $ 8280840 § 6691132 $ 7645200

R. M. of Oricey No. 244 ]
Statement of Cash Flow Statement 4

‘ Foi the year andod Docamber 31 : 2022

2022 2021
{MNots 13)

Cash Provided by (used for) the Following Activitios

Oparating:

Surplus . 102,188 1,657,649
Amuarlization 206,728 276,398
L.oes {(gain} on dlspossl of tanglble caplial assets { 52 858) 23,6568

346,064 1,867,702

Change Tn Assets/Liabililias :

Taxes reseivahle « municipal ( £1,967) { 1,2@8)
Other recelvables 57,406 ( 409.758)
Acoounts payable { 434, ,088) - 470,233

Deferred revenus 57,837 ( 190,7499)
Other ltabilities 616,420 ( 834,803)
Btock and supplies for use { = 48377 { 18,186)
Propaymants and deferrad charges {  515,618) { 2185}

Cash Provided by Operating Transsactions ( 14,214} B874.856

GCapital:

Cash used to acyuire tangible capltal asests {( 2,169,617) { 1,662,463}
Proceeds on sale of tangible vapial asssts 438,400 63,600

Cash Applied to Gapltal Tranmaatlons { 1,734,217) (1,598,36%)

Invesiing:

Progeseds on disposal of Invesim ents O 11,389

Change in Cash and.‘rempomw Invesimenis During the Year { 1,748,431} ( 712,608}

‘Gash and temporary Investments, begiining of year 7,874,298 8,686,006

Cash and Temporary Investinents, End of Year 3 8,225,867 $ 7,074,208




